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Note :  Answers may be written either in English or in Hindi; but the same medium should be

used throughout the paper.
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Attempt &@estlons Show your workings clearly.
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“ 1. (a) Explain the need and.importance of Accounting Standards. ' 5.
U@ AR hl _AEvFRdl 3R Wee wargd |
Or/(314)

(a) Explain the convention of ‘Materiality’ giving examples. Does Materiality contradict ‘Full
Disclosure’ ? ' . 5

I 24 gU ifvema & aAfwea (i) ﬁ.m@rﬁﬁquwﬁﬁm
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(/)  Stock on 31st March, 2017 was # 96,000.

| (2
(b) From the following Trig| B &
alance of Geetﬂ, You are required to Prepare
(1)  Trading and Profit and L. :
08s Account for the year end
iy year ended on 31st Margy, ;-
(i) Balance Sheet as on that date
Debit Balance i ’

. S i 4 Credit Balances L
Stock on 1-4-2016 70,000 Capital 3,00,00(
Plant ang Machinery 3,50,000 Wages Outstanding 4,00(
R ' |
| ent 30,000 | Sales 15,00,000
Depreciation on Plant and Creditors. 45,000

_Machinery 15,000 | Bills Payable 16,000
Wages 20,000 “Discount 12,000
Salary for 11 months 11,000 | Commission 8,000
Cash S 27,000

. | g\

Purchases QQ;\% 2,70,000

Q
Debtors @$ 80,000
Carriage Inwards 4,000
Bad debts 6,000

' 8,85,000 8,85,600 |

Adjustments :

(#)  Stock destroyed by fire was T 6,000 and the Insurance Company accepted a clajp |

for ¥ 3,600.
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(i) ¥ 1,600 paid as rent of the office was debited to Landlord account (included in

Debtors).

(iv) Write off further bad debts ¥ 4,000.

Sales include sales on return basis. Approval for sale of ¥ 2,500 has not been received

till 31-3-2017. The rate of gross profit on this sale was 25% on cost.

T & fefafed Tad Sg ¥ YR g9 © ol

@ 31 99, 2017 B @ g & U mpR @ Aw-wl @,
Gy & fafa =t o™ e '

™ TN 3 T 9" z
1-4-2016 ® WIH 70,000 | st 3,00,000
e T Wi 350,000 | TR, wHE 4,000
T 30,000 .| farsh 5,00,000
e Td "I W g@&% AR 45,000
Hagau (FH) \Q‘z§’ 15,000 | <4 foa 16,000
el @QQ 20,000 | 12,000
11 HEHl &1 9ad 11,000 | FHHYE 8,000
TFe 27,000
] 2,70,000
STER 80,000
T 2,000
JMaF AIEl 4,000
A RO 6,000
i x -
R, o 8,85,000 | __!!_ffﬁ‘j
P.TO.
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FHERH .
@ 31, 2017 P Wy T 96,000 97}
@) om @ T W‘ﬁ??sooomwaﬁm
@R el
(i) Wﬁm%?\qﬁwm
§ o PR T (e )
() T4000 F FNA B 923 @R 2wy
fohl fomha ardll & SR W %1 313.2017 qm %
ﬁ?ﬁqﬁﬁﬁﬁ%lwﬁﬂaﬁwmwuﬁ
Or/(319a)
(b)

2017 and a Balance Sheet as on that date from the following information

84

A § ¥ 3,600 B

T X 1,600 7 e 3

2,500 I fa@mt & fm
W A W 25% i

Prepare an Income and Expenditure, Account for a College for the year ended 31st March

10

Recelpts \Q&Q X | Payments 3
Cash (l-4-201§§» 50,000 | Pay and Allowances 22,00,000
Postage s@\p s (I- 4_2016) 700 | Books for Library 50,000
Tuition Fees 2,00,000 | Postage and Stationery 12,000
Fines 10,500 | Newspapers 2,000
Annual Grant from Government 30,00,000 | Science Lab Equipment 22,000
Interest on Securities 28,000 | Repairs and Maintenance 18,000
Rent from use of Hall 70,000 | -Audit Fees 8,000
Grant for Byilding Fund 20,00,000 | Additions to college building | 30,00,000
Cash in hand (31-3-2017) 46,600
Postage Stamps (31-3-2017) 600
) : 53,59,200
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The College had the following assets on 31st March, 2016 :

Furniture — ¥ 3,00,000: College Building — ¥ 4,00,00,000; Library Books — % 80,000,
Science Equipment — ¥ 3,00,000; 10% Investments — < 3,00,000 and Oustanding
Tuition fees — ¥ 22.000.

Provide for Depreciation on the closing balances of the following assets :

Land and Buildings @ 5%: Fumiture (@ 15% and Library Books and Science Equipment

@ 20%.

31 9, 2017 9 GG g 98 & U Us S @ TE-9F @il 9
Fifew qu fF=fafes SAert @ s fafa & Sc@ e off sRe .

Pl e 3 | STam ?
FHe (AFT) (1-4-2016) Q 50,000 |8 3R s 22,00,000
o feFe (1-4-2016) &S\@ 700 | et & forw fwam 50,000
TgEA EE $Q\Q 2.00,000 | =T T SeEd 12,000
A > 10,500 | THTER-95 2,000
WFER q qiHE A 30,00,000 | faaM o§ Syl 22,000
wfayfedi @ == 28,000 | FOEA vd T@TEE 18,000
g & suEam A fEa 70,000 | T@T-Tdeo Yok 8,000
veq fafy & faw @ | 20,00,000 | Ffaw fafeen # gfg | 30,00,000
BEY qFS (31-3-2017) 46,600
ek fewe (31-3-2017) 600
e 53,59,200 o 53,569,200

i e v 9 —

P.TO.
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(6 ) 34,;
sras & w3l T, 2016 ® e gl o

R — 7 3,00000; lerst fafeeT — 2 4,00,00,000; W@ﬁﬁﬂﬁ—-?soou
o ST — 3 300000 9391 10% — % 3,00,000 T ST QL

HE — T 22,000
frefofaa TREATE & FHET 99 R e YoM HINT

yft T@ WEH @ 5%; TR @ 15% 91 e fhare iR foR Sue
@ 20% | |

X purchased a second-hand machinery on 1-2-2015 for ¥ 80,000; paid ¥ 12,000 fi
its overhauling and ¥ 8,000 for its installation which was completed by 31-3-2015. Th
company provides depreciation on its machinery at 20% p.a. on diminishing balance metho
from the date it wag}(& to use-and closes its books on 31 December every year. 9]
1-10-2016, a @r work was carried out on the machine and ¥ 5,000 were paid fo
the same. @%machme was sold on 31-10-2017 for a sum of ¥ 21, 000 and an amoun

of ¥ 2,000 was paid as dismantling charges. | - .

Prepare Machinery Account and Prbvision for Depreciation on Machinery Account fron
2015 to 2017. !

X 3 122015ﬁ?80000ﬁ@3’0ﬂﬂ3ﬁ?@ﬁ3°f T T & fel

?Iz,oooamguﬁmaﬁmfs,ooomWmﬁﬁﬂ-s-zmsaﬁ-
W@W|mam31ﬁﬂmaﬁ‘aﬁgﬁaﬁ$3ﬂﬂaﬂim
A 3 ffg T T 9 qghy W 20% g a8 R F AT W T
meﬁll-lo-zomaﬁwﬁqmﬂT‘“ﬁWWMWaﬂ
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¢ 5.000 F1 e & T weie @) 3-10.2017 T 21,000 § 39 few
mar SR ¢ 2000 T AT F G freden qe &9 N
2015 [ 2017 TF TR G A9 T TIEE VAN 4R
Hife |

What is the significance of inventory valuation ? What is the difference between Periodic

and Perpetual System of Inventory Valuation ? 4

T G e B TR ¥ 2 onafus w g g e
Tgfd @ 1 JAR T ?
Or/(3eTaM)

Kavita purchased a machine for ¥ 80,000 on 1st April 2015. She charges depreciation
on Straight Line Method and clc.v@'@cr books.on December 3 1st every year. The machine
has a useful life of 8 years g§§r whigh it ¢iin be sold for T 8.000. She purchased another
machine on May Ist @}% for T'45.000 with 5 years useful life and nil residual value.
In 2017, the first machme was sold for ¥ 50,000 on June 30th when a new machine
was purchased for T 30.000 with 3 years useful life and ¥ 3,000 as residual value. Prepare

the machinery account for the 3 years ending December 31, 2017.

Ffaar ¥ 1 3, 2015 F T 80,000 § TH [y @) | g Wit ¥@n gFfd
R T@H F AR w € AR w@E ad 3 KRR | o g 5
wéﬁ%:wﬁ?msmmmﬁsﬁmﬁ%mm@?&nw
¥ A= o GHAT L1 ST 1 WE, 2016 W S Ui @ IwARD Saew AR I
IR woop o W1 ¢ 45,000 § TH SN Wy @A) 2017 H UEEH e

P.T.O.
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(8) il

3osfraﬁzso.900ﬁ§3ﬁn§aa%3w%wﬁnﬁsﬁawmm

sty e 300 RN w7 Wi 7 30,000 # @ 31 fewma 4,
ﬁwﬁﬁaﬁ3a’“ﬁ$mwﬁqﬂm%mﬁm: I

(b) Calculate the valut?'“f closing inventory according to Weighted Average Method

- March 31, 2019 :

March 01 (Stock in hand) 600 units @ % 12 per unit

March 05 Purchases 7,500 units @ %13 per unit

March 10 Sold ' 6,000 units @ T 15 per unit

March 12 Soldl 15100 units @ ¥ 18 per unit

March 14 Purchased 5,000 units @ % 13 per unit

March 22 Sold -§<®® 4,500 units @ ¥ 23 per unit

March 30 P@se returns - 500 units (out of goods purchased on March 14)

31%,@?9ﬁﬁmﬁaaﬂmﬁfa$a§aﬂwmﬁiﬁfﬁaﬁm
o1 T (99 =) 600 IR @ ¥ 12 W AR

05 W& 7,500 e @ 7 13 wfa gfFe &t @lg

10 7 6,000 I @ z 15 W gFe F fow
12 W 1,100@2@?15'uﬁqﬁzﬁﬁﬁ

14 A4 5,000 gFE @ z 13 wfa e @S
25%4,500@2@?239ﬁqﬁzﬁﬁ3ﬁ

30 9 H @l A s00 gfrRe (14 W W SR M wgmE § Q)
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(@ Sharma sold § machines costing ¥ 1,00,000 cach t erma On hire purchase basis on
1-1-2016. Verma paid ¥ 1,00,000 on the above date and agreed to pay the balance
in five yearly instalments of ¥ 80,000 cach together yith interest @ 10% p.a. starting
from 31-12-2016. Verma charges Depreciation @ 10% paon Diminishing Balance Method.
Books are closed on 31st December every year. Vermacould not pay the third instalment

in time whereupon Sharmﬁ repossessed two machinesat an agreed value of cash price
less 40%. .Sharma sold one of the repossessed machines for ¥ 45,000 after incurring

% 2.000 on its repairs.

Show relevant accounts in the books of both the parties shiowing all your workings. 7

T X 1-1-2016 F1 THTA FI SUR W Y 2 1,00,000 HI AR et
dtg TR adt @ A=t ant ¥ SudEa fal @z 1,00,000 FOYTE THA
wwmmwg@-zmsﬁﬂﬁﬁﬁﬁﬁuﬁaﬁ@w%ﬁﬂ
Hm%mai@m'%ﬁﬁamﬁmmﬁmmﬂl
Wﬁwﬁ%mmuﬁaﬁm%wa@mlﬁw
31 e ® TR A S §1 o9 g dwd e @Y
o we fomd A @ weE W R oy @ 40% A FeHd

mgﬂﬁﬂmfﬂnmﬁﬁyﬁmﬁnﬁmﬂﬁiﬁﬁwﬁn,oaoﬁm
F B A T 45000 F A= e
ST Tt r-faa frER e S el @ ger 8 W @ e

() How is Operating Lease different from Financial [ case ? 3
TN g fania gea @ fEE WER firm T 7
P.TO.
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Or/(37eran)

(@) From the following parthHIars find the profit for the year ended 31-03 20] 9 using Stock
and Debtors System. The gross profit is 30% on sale price : 7
2018 _ 3
April1  Stock inthe shop 18,000
April 1 InstalmentS Overdue . 20,000
April 1 Stock out With the customers at H.P. price 40,000
2019 |
March 31  Stock in the shop 63,000
March 31  Instalments Overdue _ 22,000

Goods purchased for sale on H.P. during the year 1,85,000
Cash received during the year | 1,80,000
Goods l@essed (Instalments due 5 000) valued at | ' 2,000

ﬁmﬁmﬁ@iﬁaméwmmmmgqm-oszowﬁm
@maﬁﬁmﬁﬁa@wmwwsm%:

2018 % _ 7
1 3A W et 18,000
| ST A R | 20,000
138 Hep. T W el H stock out 40,000
2019
319H e § W | 63,000
3 HE wmrn fwd 22,000
& N Hp w fawl @ fAu e T @@ 1,85.000
T & 2 g e 1.80,000
W H TR (e fRvd 5,000) wfewr 2,000

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

4.

(b) Give Journal entries in the books of Lessee in case Of Financial Lease,

foia weo & W § weeenE W g d SHa st i

(@)

e

Mrs. Lahiri & Daughters, Delhi has a branch a¢ jaipur. Goods are invoiced at cost

plus 25% which is the selling price of the branch. From the following, prepare

Jaipur Branch Account (Debtors System) to calcylate the profit for the year ending

31st December, 2018 :
Balances as on January 1, 2018
Branch Stock at Invoice Price
Branch Debtors
Branch Cash (for Petty expenses)
Transactions during 201 S% Q&Q |
Goods invoic;zg)& Branch
Q
Goods r@}xed by branch to head office
Credit gles at branch
Cash sales at branch
Cash received from Debtors at braﬁch
Cash sent for Rent and Sélaries to branch
Discount allowed to branch debtors
Petty Expenses at Bn;anch
Balanc.es as on 31st December, 2018
Branch Stock

Branch Debtors

7

35,000
75,000

4,000

3,00,000
12,500
1,75,000
90,000
1,76,000
28,000
1,000

3,000

60,000
?

P.TO.
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iy it wd A S w R d e ¥ W e sy
Ao g anfed 60 ST R S wwEn &1 faser qer ¥ et @) )
ﬁwa?,zmsaﬁm‘ﬂ@ﬁaﬁaﬁfﬁﬁmmwaﬁmaﬁﬁémw
Wm(mmﬁ)mm:

| S, 2018 A 9 TR | 7.
dies IE WIS T 35,000
I SR - 75,000
wrE g (T Gl & faw) _—

a9 2018 & IRA -

SiSleh I IMEl h AT S 3,00,000
MUC I Hg@‘aﬁm @ O 99" 12,500
v | fegrt 1,75,000
W %@m fasnt | 90,000
E H SRR W W Jhe 1,76,000
femm wd S & fog S wmEr #1 AT 28,000
v dd w g e @ 1,000

o 5, W . 3,000

31 feawsy, 2018 |1 919 wfy
e - ' 60,000
Ml SR :
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(» A Company has 3 Departments for which the geails are given as follows

Department A pepgrtment B Department C

Floor Area occupied 20% 30% 50%

Sales 1,00,000 2,00,000 3,00,000

No. of Employees 100 120 150

Allocate the following expeﬁses to the 3 departments :

Rent X 80,000

Lighting T 12,000

Selling Expenses ' < 42,000

Labour Welfare Expense@ T 18,500

@mﬁ%?ﬁa@%w%ﬁq@wmﬁm%
O Q\Q S, fguma fame o fEwEC

Afaga v o 20% 30%, - 50%

fast 1,00,000 2,00,000 + 3,00,000

FHANE & HE&A 100 120 150

d= faur 1 smEfed @+

feraran Z 80,000

P EIL T 12,000

fawl @ 2 42,000

™ Fea Hg ¥ 18,500

P.T.O.
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(@ M/s XYZ Ltd. has bran®S at Delhj and Agra and goods are invoiced at cost p|
us

8408

a profit of 20% on sales. The following information is available of the transactions g

Delhi branch for the ye# ®ding 31st March, 2018 -

7
3
Stock at Invoice Price (14-2017) : 40,000
Debtors (1-4-2017) | 12,000
Petty Cash (1-4-2017) | 150
Petty Cash (31-03-2018) - 250
Debtors (31-03-2018) - ' 11,000
Stock at Invoice pricq\@x%s-zom) | 50,000
Transactions dugﬁ%’%mmls :
S _ -
Goods sent @\%ranch (at-cost) ' 2,61,000
Goods returned by b;fanch to HO (at invoice price) 15,000
Cash sales 1,05,000
Credit sales 1,80,000
Normal loss at [p 350 |
Goods Pilfered at [p 3,000
Cash sent for perty expenses 32,000
Bad debts at Dejp; ‘branch | e
500

Goods returned by Debtors
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You are required to calculate the profit by 1, aking the Branch Adjustment and Profit _

and Loss Account under Stock and Deby, gystem.

3 xyz fa # R a0 SR § g & IR T T A R w
oo%amafsﬂmmﬁmm%,glnﬁzmsﬁmaﬁaﬁ
ﬁ%mﬁﬁwﬁéﬁﬁﬁmﬁaﬂwﬁw%

do g W I (1-4-2017)

TR (1-4-2017)

U THS (1-4-2017)

e TS (31-03-2018)

IR (31-03-2018)

doh Jd W VIS (31-&3-2018)
2017-18 & SR

waﬁm@ﬁ(mm)
wgmg@maﬁwamﬁw@ﬁ‘ﬁm
e fael

YR fashl

P R AM e

P R A 3TIEd

geq @b & fag T8 A

feoelt wman # sl O

ER g HIA 99

40,000
12,000
150
250
11,000

50,000

2,61,000
15,000
1,05,000
1,80,000
350

3,000
32,000
400

500

PTO.
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mmaﬂ;éﬂ%%wﬁwm@zwmaﬁa@
THT 9w A B §

(b) State the basis of allocation of Common expenditures among different departmems. 3
fafim faurt & ¥ W =@ & smHe @ snur R

A, B and C were partners in# firm sharing profits and losses in the ratio of 4 - 3:3 As
on December 31, 2018, they decided to dissolve the firm and B was appointed to realise
the assets and distribute the cash. B is entitled to 5% commission on the amounts received

from stock and debtors. Thf: Balance Sheet of the firm on thé date of dissolution was as

below : 5 10
Liabilities L4 Assets 4
Creditors L 6,00,000 | Cash at Bank 15,000
Capital Accounts : %&Q@\\ Debtors 4,55,000
A 3,00,000 Q\®§ Stock. . 5,00,000
B 2,00,00%Q | 5,00,000 | Profit and Loss Account 1,00,000
Capital Account - C 30,000
11,00,000 R 11,00,000

B reported that the assets realized as -

Debtors ¥ 4,50,000; Goodwill Z 20,000 and stock Z 3,50,000. Creditors were paid ¥ 5,75,000
in full settlement. However, an old liability of the firm was found that was omitted from the |
books and had to be paid T 25,000, C was insolvent and paid only 50% of what was due

from him on his own account.

Prepare Realisation Account, Bank Account and Partners’ Capital Accounts.
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ABTMC4:3:3% M0 T W 3R gy gt 1 T TF B 3 wie
Gy 31@@,2018@3?ﬁﬁ¢ﬁﬁﬁnmmmmm3ﬁumﬁﬁ
T FA 70 TR ol FA B o g A T B W ik I
Y 7@ TRE W 5% FHIA F EHR 2| fawe F [ R & 751 g wie

= TR o
WA 2 fgmfat 2
ARK 6,00,000 | 9% # @S 15,000
LRSI TR 4,55,000
A 3,00,000 | ESicy 5,00,000
\&
B 2,00,000 g\\ 5,00,000 )| TMH-=IM e 1,00,000
N
>
S
N\ LSl e 30,000
o i
11,00,000 11,00,000

B Y =g f gwfedl Y ogel 39 yER ®©

e —

SR T 4,50,000, G T 20,000 3R T ¢ 3,50,0001 AR B L g A
2 575000 21 %) wEF wH W wH W qhrm T oA B IR {
a2 fear T A TR 2 25,000 F R fy i A1l € A & TSR
36F @A Y dad 50% 61 YA fea myp e

EET p—— R

PTO.
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Sarita, Gunjan and Reem®®® 10 Partnership. The following is their Balance Shegt g on

31st March on which dat¢hey dissolved the partnership. They share profit in the ratio

S dnd 10
Liabilities < Assets 4
Secured Loan 1,00,000 | Cash at Bank 20,000
Creditors 2,20,000 | Debtors 3,00,000
Gunjan’s Loan 50,000 | Stoek 5,00,000
Sarita’s Capital 3,00,000 [ Profit and Loss Account 1,00,000
Gunjan’s Capi i '
jan’s Capital g(\ 2,80,000 | Reema’s Capital Account 30,000
=
T
S 9,50,000 9,50,000
e -

It was agreed to repay the amounts due to the Partners as and when the Assets were realized.

There was a contingent liability for T 15,000. Expenses of Realisation were estimated at

¥ 10,000. Assets realized as follows :

15th Apri]
st May

31st May

Pre : :
pare a statement showing the distribution of cash among the partners,

T 50,000

¢ 1,96,000. Contingent Jiability was paid ¥ 10,000.

¥ 1,84,000. Actual ®Xpenses amounted to T 8,000.
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m:ﬂmaﬂ?ﬂmﬂﬂﬂ‘mﬂﬁ%l 31 T )y IR O v Frefafen 3
fom &7 3 wrfict &1 s w2t F1 A 503,20 W A A W Few

EG
g M P S— 2
doga = 1,00,000 % # fr;; 20,000
SR 2,20,000 éqm 3,00,000
TSF @ WO 50,000 | I 5,00,000
gt &t gei 3,00,000 | wMY-=I o 1,00,000
T & sl 12,80,000 | T T US ovET 30,000
9,50,000 9,50,000

\®

mqﬁmﬁﬁﬁ@gﬁﬁwﬂ@ﬁmwwq?m@
?150003?1%111@@%@%@?11%argsﬁaaﬁmooo@ﬁmaiﬂﬁw

) ufEmte 7 YR e g

15 30 T 50,000

K:H ? 1,96,000 | SR g 1 yiae fewan ¥ 10,000

R 2 1,84,000| aRAfF @ 7 8,000 Y
wwier & A T 3 o @) qufy T - fm RS

8408

19

18,900

Download all NOTES and PAPERS at StudentSuvidha.com..«



http://studentsuvidha.com/
http://studentsuvidha.com/

